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The Market and the Mines

If one conuld peep into the hands of tho players
and gee all the eards, the mining game would lose
all its mystery and more than half of Ita interest.
“Te thig man blufng?™ “Did that one better him.
sell in the dreaw?" Buch questions as these glve
e aplee to the sport after Nature, the great deal
or, has distributed the deck. While the spectators
are guessing it musgt be amusing to the players,
who know, presumably, the exnct valua of their
hands, to Hsten to the speculations. Pater Haack
conld, If he chose, tell just who Is backing him In
his quest of Honerine. Someone else could ex.
plain the true inwardness of the rald on Sllver
King, and another player could disclose the caunso
of the bull moyement In Columbps Con. . But who
wolld care a fig for the gnme If the cards were
all facaup on the table?
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Bald Peter Haack: "You're off the track
If you think Schwab Is at my back."
Or, If his nume s pronounced differontly:
Sald Peter Hnock: “I'll have o knock
The tale that Schwab will get my stock.”
The denlal I8 geneérally accepted, and the finger
af suspicion s now directed toward Samuel New-
house. Mr. Haack asserts that his backers are
western men, and the expert who has made the
examination of the Honerine for him I8 superin-
tendent of the Boston Con. properties, Mr. New-
house Is p western man and also president of the
Boston Con. There you have the circumstantial
evidence! At this writing, however, there I8
nothing authentie to indleate that the deal has
been closed, aithough it {a freely admitted that
Mr. Hanck is bidding for 265,000 shares of Honer-
Ine and also sounding the owners of Bluck Din-
mond and other Stockton properties on the merger
question,
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The sales of Sliver King at from $10 to-§12
under the normal price are, on their face, made
for the purposs of benring the matket. The stingy
way in which the stock s dealt out and the readi-
ness with which any old offer is accepled mark
the presence of the amateur manipulator. These
pillen are folly na business and a fallure as n biuff
The only swsceas®ul thing about them Is the se-
crecy malntalned. Only two plausible explana-
tiong are offered, One is that the threatened ltl-
gntion with the Magnolla Is going deeper than has
been popularly supposed, and the other is that the
ohief owners of Sllver King need the control of &
lerger proportion of the stock In order to gtft into
some combine or other on favorable terms,

L I

Little Bell and Columbus Con., the Wasatch
twing, having done their stunts separaiely, are
now dolng team work, They have gone up the hill

togather, but whether the rest of the nursery
rhyme will be exemplified remaing to be seen.

There is no mystery as to why Little Bell and

Lolumbug Con. should bring $7 and beétter in the
open market. The former has begun fo ship and
has the wherewithal to maintaln an outpur of
thirty tons a day without stopplng, and tho latter
hus just completed a gilbedged equipment swhich
will insure the uwtmost regularity of operation,
Hiectrical power plant, pumps, motors and com-
pregsors are duplieated In the form of two dls-
tinet onits, so that, under almost any clreum-
stances, one or the other will zlways bo ready for
uso. While the managoment is walting for the
roads to become passahle, It Is devollng its ener:
gles almost entirely to development and is making
good progress in sluking the shaft from the 200
to the 500 level,
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Captain Duncan MacViehie s ¢ither very much
in the dark as to what (s happening to Bingham
Con. or the purchase of the control by Helnze for
incorporation in the Oole-Ryan copper merger Is
# Boston dream caused by overindulgence In
beans, The captain, who is just back from Boston,
savs that if the ownership of Bingham has
changed hands he has not heard of it
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There are prospectors who go out with picks
and shovels and others equipped with load pen-
ells and notebooks. The first dig In the ground
and the second prospect in the pockels of suc-
cessful minlng men. The minlng page of a loeal
daily quently affords evidence that the latter
form of industry ls not produeing many good as-
says, although the development work is done with
the skill of an expert.
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It makes one dizzy o try to keep up with the
Knleidoscople changes In the Nevada gold flelds.
New strikes, new camps and new companies flush
into view with bewlldering rapidity nnd are supoer-
saeded by still newer ones. Manhatton is becom-
Ing an old story, and Round Mountain and Falr-
view are heralded as the best ever. Two strikes
ut Manhatten this week are valued by the pound
inatead of the ton. A lease on the Stray Dog has
been sold for $40,000., Salt Lake men including
Jumes B, Clinton, Josinh Barnett and others have
orgunized the Manhattan-Utah Gold Mining com-
pany with a capital stock of one milion dollars
and the Ely-Central Copper company has been in-
oorporated for twelve milllon at Dover, Dalaware,
to mine st Ely.

N BN

This has been a very ordinary week on the
Salt Lake Exchange, and yot the deallngs ron up
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into the hundreds of thousands. Buyers paid
$136.740.50 for 204,667 shares and the ore and bl
lon setilements ageregated $492,450 for the week
ending Weanesday afterncon. The deallngs are
all In real stocks and with real money, ‘The
diversion of many thousands of Utah money 1o
the Boston copper exchungs and the Nevadn gold
fialds 15 o benefit In many ways, but It is the one
thing that retards the prograss of the local ex-
change and keeps It from smashing all provious
records, There {8 a sturdy bunmch of patriots,
nevertheless, pulling business to Salt Lake, and
the time may not be so very far awny when It will
no longer be necessury to go to Boston or Ban
Francisco to gel an actlon on copper or Nevada
egold shares,
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The absence of doclines among the aclve
slooks Is the fenture of the week, The only excep-
tion to the rule was Uncle Bam and ft eased off
only one cent. Slver King touched botlom st
£33, Columbus Con. led the procession with Ita
sensational advance from $6.18 to $7.25. Little
Bell begun the week at §6.60, paesed the $7 mark,
but could not hold Its gaina and slipped back to
$0.85. New York in showing strenglh again on a
repart from Park that the contact has been cut
by a drift from the botiom of the shaft. It opened
at 18 1:2 and closed the week at 21 14. May Day
has been the reciplent of mnny bouguets and Is
gald to be in prime condition, which aceounts for
a further advance from 26 lo 2678, Daly-Judge
was murked up from $10.40 to §10.70, Beek Tun-
nel from 88 to 97 84, Thompeon from 18 to 25, and
Tetra from 16 to 17 1-8. Carisa has been the suh-
jeet of much gossip, but there |g nothing in the
movergent of the stock to confirm the talle 1t
has risen from 25 to 26 1-2 during the week., Sac-
rumento has also been a Veneficlary of the general
trend of the market, golng to 17 3-8 from 16 1-2.
Not for many months has there been such a
unanimous gnin in values by Uiah stocks.

INVESTIGATE SMELTER CITY.

We invite the closest Investigation of Smelter
City real estato. A $00 lot In the new town at
the smelters may start your fortune, The lots are
locnted within a twenty-miniite walk of the blg
concentrator. Call or write for plat,

SMELTER CITY TOWNSITH CO.,
No. 201 D. F. Walker Block.
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$ One Way
Los Angeles
San Francisco

February 15th
To April 7th

Lowest Rates Yet Offered
Out of Utah, and, of Course, via Ulah's Most
Popular Route.
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